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IMPORTANT NOTICE AND DISCLAIMER IEJ“I

PETROMATAD

This presentation has been prepared by Petro Matad Limited (the Company) and is for information purposes only.
Some statements contained in this presentation or in documents referred to in it are or may be forward-looking
statements. Such statements reflect the Company’s current views with respect to future events and are subject to risks,
assumptions, uncertainties and other factors beyond the Company’s control that could cause actual results to differ from
those expressed in such statements. Although the Company believes that such forward-looking statements, which
speak only as of the date of this presentation, are reasonable, no assurance can be given that they will prove to be
correct. Actual results may differ from those expressed in such statements, depending on a variety of reasons.
Therefore, you should not place undue reliance on these statements.

There can be no assurance that the results and events contemplated by the forward-looking statements contained in
this presentation will, in fact, occur. The Company will not undertake any obligation to release publicly any revisions to
these forward-looking statements to reflect events, circumstances or unanticipated events occurring after the date of this
presentation, except as required by law or by any appropriate regulatory authority. Nothing in this presentation should
be considered as a profit forecast.

Past performance of the Company or its shares cannot be relied on as a guide to future performance.

This presentation does not constitute, or form part of or contain any invitation or offer to any person to underwrite,
subscribe for, otherwise acquire, or dispose of any securities in the Company or advise persons to do so in any
jurisdiction, nor shall it, or any part of it, form the basis of or be relied on in connection with or act as an inducement to
enter into any contract or commitment therefore. This presentation does not constitute a recommendation regarding the
securities of the Company. No reliance may be placed for any purpose whatsoever on the information or opinions
contained in this presentation or on its completeness and no liability whatsoever is accepted for any loss howsoever
arising from any use of this presentation or its contents or otherwise in connection therewith.

In particular, this presentation and the information contained herein do not constitute an offer of securities for sale in the
United States. The Company’s securities have not been, nor will they be, registered under the US Securities Act of
1933, as amended (the Securities Act) and may not be offered or sold in the United States other than pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the Securities Act.

This presentation has been prepared in compliance with English law and English courts will have exclusive jurisdiction
over any disputes arising from or connected with this presentation.
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Petro Matad is a pure play Mongolian E&P IEJ“I

PETROMATAD

Large acreage position in a strategic location, with distinct and highly prospective geology with multiple targets:

» 3 PSC Blocks, held 100%, >60,000km2

» Proven producing analogous basins next door in China with multi billion barrel reserves

» Analogous to other successful onshore lacustrine rift basins such as Lake Albert in Uganda, Lokichar, in Kenya, and in
Rajasthan, India.

» Access to Chinese infrastructure, with available refining capacity and large Chinese demand

Experienced management team and board:

» Extensive operational experience on executive and non-executive board

» Differentiated from AIM E&P with management team and level of governance
» Direct technical experience of analogous geology

» Large management shareholding

Mongolia is a low risk jurisdiction:

» Politically and fiscally stable

» Minimal security risks

» Prospective geology, proven and with extensive undrilled acreage offering significant running room
» Onshore and close to significant energy consumers, coupled with increasing local demand

High impact drilling campaign about to commence in Q3 2017:

» Drilling 2 high impact, basin opening exploration wells in 2017:
* Irves-1(Snow Leopard) exploration well, Taats Basin, potential 350mmboe oil in place upside
» Takhi-1 (Wild Horse) Exploration well, Baatsagaan Basin, potential 650mmboe oil in place upside
» Targeting 2 basins out of a possible 12 in Company acreage position with potential to contain over 20 billion barrels of
oil in place
» Mapped over 65 structural prospects and leads across these basins
» Clear path to value crystallisation from exploration success
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Petro Matad Acreage, > 60,000 km?
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Baatsagaan Block IV: Takhi (Wild Horse) Taats Basin Block V: Irves (Snow Leopard)

A Block IV & V - Basin Location & Portfolio Map ‘ PEIROMATAD
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(> The Taats and Baatsagaan basins are just 2 basins out of a total of 12 basins that the Company has identified within\
Blocks IV and V
» Petro Matad has so far mapped over 65 structural prospects and leads across these basins.
» Based on these alone, the 12 basins have the potential to contain over 20 billion barrels of oil in place.
» These basins may also offer significant upside potential from stratigraphic traps and unconventional oil plays.
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Irves-1 exploration well, Taats Basin

PETROMATAD

Irves-1 Well

Basin/Play opener well in an undrilled frontier
region

Trap

Rotated Normal Fault Block

Charge

Prospect is self charging from inter-formational
shales w/in the mature hydrocarbon kitchen

Kitchen Area

Ca. 500km?

STOOIP

P mean: Mkr-1 108mmbbils,
P mean: Mkr-2 52mmbbls

Basin Potential

> 1.8 Bbbls

All volumes are the Company’s internal estimates
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Takhi-1 exploration well, Baatsagaan Basin

PETROMATAD

Takhi-1 Well Basin/Play opener well in an undrilled frontier
region
Faulted Anticline — 3 way closure against fault Bright amplitudes near the top
of the structure approximates to
: : f . structural closure and could be a
Charge Direct mlgrathn pathway up-dip of large hydrocarbon effect
hydrocarbon kitchen
Kitchen Area Ca. 500km?

0O0IP P mean: Ommbbls (Baat Mkr-1 Closure
only)
Basin Potential | > 1.2 Bbbls

All volumes are the Company’s internal estimates

Takhi -1

GeoSeismic Section
Line 15-4-16
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