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Disclaimer

This presentation has been prepared by Petro Matad Limited (the Company) and is for information purposes only.
Some statements contained in this presentation or in documents referred to in it are or may be forward-looking statements. Such statements reflect the Company’s current views with
respect to future events and are subject to risks, assumptions, uncertainties and other factors beyond the Company’s control that could cause actual results to differ from those
expressed in such statements. Although the Company believes that such forward-looking statements, which speak only as of the date of this presentation, are reasonable, no
assurance can be given that they will prove to be correct. Actual results may differ from those expressed in such statements, depending on a variety of reasons. Therefore, you should
not place undue reliance on these statements.

There can be no assurance that the results and events contemplated by the forward-looking statements contained in this presentation will, in fact, occur. The Company will not
undertake any obligation to release publicly any revisions to these forward-looking statements to reflect events, circumstances or unanticipated events occurring after the date of this
presentation, except as required by law or by any appropriate regulatory authority. Nothing in this presentation should be considered as a profit forecast.

Past performance of the Company or its shares cannot be relied on as a guide to future performance.
This presentation does not constitute, or form part of or contain any invitation or offer to any person to underwrite, subscribe for, otherwise acquire, or dispose of any securities in the
Company or advise persons to do so in any jurisdiction, nor shall it, or any part of it, form the basis of or be relied on in connection with or act as an inducement to enter into any
contract or commitment therefore. This presentation does not constitute a recommendation regarding the securities of the Company. No reliance may be placed for any purpose
whatsoever on the information or opinions contained in this presentation or on its completeness and no liability whatsoever is accepted for any loss howsoever arising from any use of
this presentation or its contents or otherwise in connection therewith.

In particular, this presentation and the information contained herein do not constitute an offer of securities for sale in the United States. The Company’s securities have not been, nor
will they be, registered under the US Securities Act of 1933, as amended (the Securities Act) and may not be offered or sold in the United States other than pursuant to an exemption
from, or in a transaction not subject to, the registration requirements of the Securities Act.

This presentation has been prepared in compliance with English law and English courts will have exclusive jurisdiction over any disputes arising from or connected with this
presentation.



2/8/2018 3

Mongolia Overview

▪ Central Asia’s only democracy after 70 years as a 

Soviet satellite

▪ Annual GDP is $12Bn and to date is heavily reliant on 

the mining sector

▪ Produces 21,000 barrels of oil/day (2017) from fields 

close to Chinese border 

▪ including from Blocks XIX and XXI adjacent to Petro Matad’s 

Block XX

▪ Exports 100% of produced crude to China at a price 

benchmarked to globally traded crude

▪ Pays a high price for refined products from Russia 

which has a monopoly on supply

▪ Energy independence a priority for the government

▪ Petro China, Sinopec, Petro Matad are the only 

internationally recognized E&P players operating in 

country

▪ Very little petroleum exploration activity 

▪ despite having numerous prospective basins adjacent, and 

geologically similar, to prolific oil producing basins in China
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Company Overview

Petro Matad Limited

▪ London, AIM Listed (MATD) 

▪ Proven Operator, Mongolia Focused

▪ Large acreage position ~15 Million Acres (>60,000km2) @ 100% 

- Including proven productive and undrilled basins geologically similar to prolific basins in N China

▪ Entering a transformational period of operational activity

- 4 well drilling campaign with low risk, near field targets and high impact basin opener wells

- Extensive follow-up target portfolio

Petrovis

▪ Petro Matad’s major shareholder

▪ Mongolia’s largest fuel importation and distribution company

▪ Founding stakeholder and supportive throughout the company's life

▪ Aspirations to participate in development of domestic Mongolian refining business



15 Million Acres
60,000 km2

Held 100%

3Blocks
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Petro Matad Acreage Position

600km

6
0
0
k
m

600km

6
0
0
k
m

600km

6
0
0
k
m

600km

600km



15 Million Acres
60,000 km2

Held 100%

3Blocks

2/8/2018 6

Petro Matad Acreage Position

600km

6
0
0
k
m

600km

600km



15 Million Acres
60,000 km2

Held 100%

3Blocks

2/8/2018 7

Petro Matad Acreage Position

600km

6
0
0
k
m

600km

600km



2/8/2018 8

China: The Proven Prolific Analog

Songliao Basin
20 Bbo Rec

Ordos Basin
13 Bbo Rec

Tarim Basin
14 Bbo Rec

Junggar Basin
10 Bbo Rec

Bohai-S. North China Basin
40 Bbo Rec

Qaidam Basin
2 Bbo Rec

Hilar-Tamsag Basin
0.5 Bbo Rec

Erlian Basin
0.62 Bbo Rec

Turpan Basin
0.5 Bbo Rec

East Gobi Basin
0.5 Bbo Rec

Santanghu Basin
0.5 Bbo Rec

Recent Discovery

Quilan Basin
Productive, No Data

Tugrug Basin
Proven Petroleum System 

Yingen Basin
Productive, No Data

Recent Discovery

Productive and Prospective Basins of East-Central Asia

Mongolia

China

• The Cretaceous Play and the exploration potential of the East Gobi 

Basin, Mongolia. 2015, Qin Et al

• Tellus Database, CGG Robertsons

References: • Analysis of the distribution of onshore sedimentary basins and 

hydrocarbon potential Z. Et Al

• Company internal estimatesin China. 2015. Jiang 

Export Road

Petro China Facility
2010-11 DT wells

Export Road

XIX Productivity/Reservoir Improves westward

Petro China Facility

5km

Block XIX Proven Fields Block XX Prospects

Residual Gravity Map 
Blocks XIX&XX
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The Rocks
▪ Extensional lake basins preserved the geologic components for the proven productive oil province of the China-Mongolia region

▪ This system generates the giant oil fields of Eastern China and has been proven productive in Eastern Mongolia as well

▪ Source rocks are world class oil shales. They are thick, rich and have very high oil generation potential

▪ Reservoir rocks are interbedded with the source rock and have high porosity and good permeability potential

▪ The oil shales also act as effective top seals and create effective seals across faults

Late Jurassic - Early Cretaceous Mega-Sequence (MS2)

Source, Reservoir, and Seal in Place

Visible Oil Stain
Reservoir core

Oil Shale Source Rock Core

So Rich,
the source rock actually burns
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Proven Petroleum System – Western Basins

Disintegrated 
High Poro/Perm

TSC-1: Stratigraphic core hole (TD: 1,603m)

▪ Situated on basin margin

▪ Proved source and reservoir presence 

▪ High porosity sands (10-30%). Good permeability in basal 

sands (50md+) 

▪ 40m of good quality source rock with 3-5% TOC 

Live oil staining in sand and basement

▪ Pervasive oily fluid inclusions observed in sands

▪ Source rock in well is immature, so oil has migrated to this 

location

▪ Oil extracted not biodegraded indicating currently active 

migration

▪ Derived from a brackish lacustrine source 

Core hole gives good tie to seismic

▪ Penetration of basement gives confident tie to seismic

▪ Seismic shows source and reservoir units thickening in to 

basin

Core hole eliminates play risk for the Falcon area

▪ Chance of success is solely prospect specific

▪ Very unusual for the first well in an undrilled area 

O
il 

St
ai

n

10mD

Disintegrated 
High Poro/Perm

3mD

50mD

H
ig

h
 Q

u
al

it
y 

So
u

rc
e 

R
o

ck

V
is

ib
le

 O
il 

St
ai

n

1
2

4
5

m
 d

e
p

th

1
4

4
0

m
 d

e
p

th

Clean Sand
10-30% porosity

Tugrug Basin

Migration Pathways

Fl
u

id
 In

cl
u

si
o

n
s
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Basin Opener Opportunity – Western Basins

2

1

Wild Horse Falcon

Block IV Block V

Live Oil &

3D Seismic

▪ Inventory of 55 Prospects and Leads *
▪ First 2 targets identified
▪ Risk independent - drilling back to back from Q2 - 2018
▪ Extensive portfolio of follow up targets, de-risked upon success

▪ Recoverable potential > 2Bbo *

▪ 12 prospective basins

▪ Source and Reservoir Proven in

outcrops and core

▪ 4 core holes (3500m of core)

with oil shows

▪ Blockwide gravity and 

magnetics, 11,000km FTG, 

▪ 4000km 2D seismic, 

▪ 200km2 3D

▪ Multi-billion barrel in place 

potential *

* Based on Company’s estimates
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Under-Explored, Proven Productive, with Routes to Market

Truck Road

Live Oil
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Conclusion

Low cost, onshore, oil exploration

▪ Near field exploration and appraisal targets. Low cost to drill and quick to monetise

▪ High impact basin opener exploration with evidence of working petroleum systems

▪ Geologically analogous to proven productive basins in Northern China

Petro Matad – well positioned

▪ Petro Matad’s in-country reputation and experience make it an industry leader in Mongolia

▪ Supported by major shareholder, Petrovis, a key player in the Mongolian energy sector

▪ Entering an exciting and potentially transformative operational season in 2018/19

Visit Booth #1865 for more information
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Thank You
Photo overlooking a portion of  the Taats Basin, Block V. 

One of twelve prospective basins in Petro Matad’s Western Acreage


